
    





    

  




        
            
                
                    

                    
                

                
                    


                                844.245.7334

                    
                

            

        

        

            
                
                    

                        
                            [image: Pettus & Dawkins Financial Group   Home]
                        
                    

                        
                            
                                
                                    
                                        Menu
                                        
                                        
                                        
                                    
                                

                                
                                    	Home
	Company 	Who We Are
	Meet The Team
	Product Offerings
	Services Offered
	Plan Confidence


	Insights 	Retirement
	Estate
	Investment
	Insurance
	Tax
	Money
	Lifestyle


	Tools 	Glossary
	Tax Resources


	Contact


                                


                                
                            

                        
                

            




        




    
        
    

    

        
            
    
    


    

    
        
            
                Insurance

                Read Time: 3 min
            


            Making Sense Of A Home Warranty


            
                As a consumer, when you purchase an expensive item, like a car or refrigerator, you expect to receive a warranty that the manufacturer will repair or replace that product if it breaks down.
A warranty makes sense for big-ticket purchases, but what about for a home?
An Overview of Home Warranties
A home warranty typically covers the repairs on specific items in a home, such as heating and air conditioning systems, plumbing, and built-in appliances.1
A home warranty on a newly built home may be offered by the homebuilder and may cover up to 10 years on structural defects; one year on items like walls and paint; and two years for HVAC, plumbing, and electrical systems. Appliances may only be covered for six months. Typically, the cost of this policy is contained in the price of the home.
A home warranty on an existing home can also be purchased, usually paid for by the seller or real estate agent to facilitate the sale of a house. These policies tend to have coverage lasting no longer than one year.
Occasionally, a home buyer may choose to purchase a policy, for instance, in the case of buying a foreclosure.
Be Realistic
You should understand the limits to which a home warranty can protect you. A home warranty promises you that certain items will remain functional; it does not promise you a new appliance or furnace.
Though it may be comforting to know repairs are covered, a warranty may restrict the contractors you can use to do the repair work.
A home warranty may be most beneficial to someone who will be purchasing an older home.
If you elect to buy a home warranty, make sure you work with a reputable company that has a long-standing record in your local area. And as always, be sure to comparison shop.
1. Several factors will affect the cost of a home warranty policy, including the size, location, and contents in the home. Any guarantees associated with a home warranty policy are dependent on the ability of the issuing company to continue making claim payments.
The content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or legal advice. It may not be used for the purpose of avoiding any federal tax penalties. Please consult legal or tax professionals for specific information regarding your individual situation. This material was developed and produced by FMG Suite to provide information on a topic that may be of interest. FMG Suite is not affiliated with the named broker-dealer, state- or SEC-registered investment advisory firm. The opinions expressed and material provided are for general information, and should not be considered a solicitation for the purchase or sale of any security. Copyright  FMG Suite.
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            AI Tools Changing Retiree Entrepreneurship

            The impact that Artificial Intelligence (AI) tools can have on retirees with a consulting or small business venture.
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            Dog Bites and Homeowners Insurance

            Reviewing coverage options is just one thing responsible pet parents can do to help look out for their dogs.
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            What You Should Do About Insurance Following a Divorce

            In the face of divorce, making changes to insurance coverage may be overlooked.
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                                Check the background of your financial professional on FINRA's BrokerCheck.

                            

The content is developed from sources believed to be providing accurate information. 
        The information in this material is not intended as tax or legal advice. Please consult legal or tax professionals 
        for specific information regarding your individual situation. Some of this material was developed and produced by 
        FMG Suite to provide information on a topic that may be of interest. FMG Suite is not affiliated with the named 
        representative, broker - dealer, state - or SEC - registered investment advisory firm. The opinions expressed and 
        material provided are for general information, and should not be considered a solicitation for the purchase or 
        sale of any security.


    We take protecting your data and privacy very seriously. As of January 1, 2020 the California Consumer Privacy Act (CCPA) suggests the following link as an extra measure to safeguard your data: Do not sell my personal information.
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